
HAVE GERMAN WILL TRAVEL LEBENSTIL 

DEUTSCHER LEBENSTIL UND DEUTSCHE KUL TUR 
(German Lifestyle and Culture) 

What are the best banks for foreigners in Germany? 

It can be tricky to find a good bank in Germany especially if you're not from here. 
So we asked The Local readers to share their recommendations for the best 
places to stash your cash. 

A woman takes money out of a cash machine in Garmlsch-Partenkirchen. 

Moving to another country and setting up a bank account should be a fairly simple 
process. But often it's tricky - and there are lots of things to consider such as the type 
of account, if you are eligible to join and what fits your situation best. 

In Germany there's the added issue of navigating bank charges. Plus Americans face _a 
further obstacle with the Foreign Account Tax Compliance Act, or FATCA for short. This 
legislation, which obliges foreign banks to report back to the US tax office on any assets 
held in these accounts by US taxpayers, has resulted in some German banks closing 
accounts or turning away customers with an American passport. 

So if you're thinking about moving banks - or just want to know what else is out there -
here's what The Local readers give the thumbs up and the thumbs down. 

Which German bank came out on top? 

The bank that got the most votes in our survey was N26. The appeal of this Berlin
based bank is that everything is online, and they offer services in different languages. 

Blessan, 34, in Berlin said: ''They have a nice mobile app in English. You can do instant 
transactions among other N26 users for free. Most of my expat friends use it. so it gets 
easier to borrow money." 

The bank offers a selection 
of services from the free 
'Standard' account to the 
pricier 'Metal' account. 

"It's so easy to open an 
account with N26," said 
Christine Mae Sarita, 33, in 
Bonn, who says the 
Premium account works 
well. 


